
Economics
Human Society and Its Environment



What is Economics?

Economics is social (human) science. 

Economics involves the study and 
impact of money flowing in, out and 
around a country.



Economics is an understanding of contemporary 
economic issues allowing students to:

● comprehend the impact of interest rates, 
share value and the Australian dollar on 
Australians and the economy in general

● recognise fluctuations in global and 
Australian economies and the effects on 
business

● understand why levels of employment vary

Exploring Economics



Economics provides students with opportunities to learn 
about the challenges and issues in a contemporary 
Australian economic context. It provides a platform to:

● consider how to use economic thinking to preserve 
the natural environment

● analyse, synthesise and evaluate information from a 
variety of sources

● communicate findings and ideas in a variety of 
forms.

● make informed judgements about economic issues.



What 
is Economics?

http://www.youtube.com/watch?v=ct-L27SIRmk


- Economics is suited to students studying a 
HSC plus ATAR pathway.

- Students should  have an ability to write high 
order extended responses, and confidently 
perform calculations using economic data 

-Prerequisites: English - top 30% Mathematics 
- demonstrate sound achievement in basic 
mathematical concepts

Who can Study Economics?



● Introduction to Economics – the nature of economics and the operation of an 
economy

● Consumers and Business – the role of consumers and business in the economy
● Markets – the role of markets, demand, supply and competition
● Labour Markets – the workforce and role of labour in the economy
● Financial Markets – the financial market in Australia including the share market
● Government in the Economy – the role of government in the Australian economy

Course Structure: Preliminary Course - Economic Foundations

 

Syllabus link
 

https://educationstandards.nsw.edu.au/wps/portal/nesa/11-12/stage-6-learning-areas/hsie/economics


 

HSC Course: An analysis of Economic Issues
The Global Economy – Features of the 
global economy and globalisation

Australia's Place in the Global Economy – 
Australia's trade and finance

Economic Issues – issues including 
growth, unemployment, inflation, wealth 
and management.

Economic Policies and Management – the 
range of policies to manage the economy.



The HSC Exam

● Section 1: 20 Multiple choice 
questions (20 marks)

● Section 2:  Short answer questions 
(40 marks)

● Section 3: Essay. A choice of 2 
questions. (20 marks)

● Section 4:  Essay. A choice of 2 
questions. (20 marks)

Total = 100 marks



Why Study
Economics?

http://www.youtube.com/watch?v=KwQbnNzxUHo


Economics and 
Life after Waverley College

● Careers with STEM – Economics 2019
● Magazine in which young economists discuss 

their work and why they love economics





Links

● NESA Economics Syllabus and exam 
materials

● NESA 2019 Economics HSC Paper

● Reserve Bank of Australia: Explore 
Economics

Thank you for viewing this presentation. 
If you have any further questions please 
get in contact.

Mr Adam Wallington
Head of Human Society and Its 
Environment (HSIE)

awallington2@waverley.nsw.edu.au
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